
rmD Smiths 5: Founders (India) Limited

SMFlL/ BSE/CG/EXEMPT/REG.15/907/2019-20

Tuesday, July 09, 2019

The Manager

Department of Corporate Relations

BSE'Limited, P.J.Towers, 25‘" Floor,

Dalal Street.

Mumbai-400 001

Dear Sir,

SUB: ANNOUNCEMENT UNDER REG.30 - AVAlLlNG EXEMPTION, UNDER

REG.15(2), IN RESPECI' OF COMPLIANCE OF VARIOUS CLAUSES 0F

CORPORATE GOVERANCE

REF: SCRIP CODE: 513418

Please note that as per Regulation 15(2) of SEBI (LODR),2015, the provisions

of corporate governance do not apply to the following class of Companies.

1. Companies having a paid up capital of not exceeding R510 Crores

and net worth not exceeding R525 Crores, as on the last day of the

previous financial yeort

Provided that where the provisions of the regulations specified in

this regulation becomes applicable to a listed entity at a later date,

such listed entity shall comply with the requirements those

regulations within six months from the date on which the

provisions became applicable to the listed entity

2. Companies whose equity capital is listed exclusively on the SME &

SME —lTP Platforms.

Please note that the paid up Equity Share Capital and Net Worth as per

audited Balance Sheet as at 31“ March 2019 of our company were Rs.

. 10,19,96,525 /- and Rs,1,82.35,191/— respectively. The net worth is way

below the prescribed limit, for applicability of corporate governance clause

to our Company, as per Regulation 15(2)(a) of SEBl (LODR)2015.
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Hence, our Company would avail exemption under various regulations,

relating to corporate governance, prescribed under Regulation 15(2) of SEBI

(LODR) 2015, for the financial year 2019-20

We enclose a net worth certificate of our Company, as at 31032019, dated

24m June, 2019, obtained from our Auditors, for your ready reference.

Please take on record the exemption from applicability 0] corporate

avernance revisions to our Com an I the mancial ear 2019-20 &

can firm.

ThankYou.

Yours Truly,

Smiths & Founders (India) Limited

( ures Shastry)

Managing Director

Encl : As above



B. 1V. Subramanya & 00,,

m
Tel. : +91 3023443047/2331 2260

Chartered Accountants
“23 2456' F“ ‘ +91 50 233‘ “39

E-mnil 2 contact@bnlco.in

T0 WHOMSOEVER IT MAY CONCERN

We, B. N. SUBRAMANVA 8: CO., Chartered Accountants, (he Statutory Aud‘nors of SmIIhS RA

Founders (Indla) Limited, the Company, having its Registered Office at NDVSOS, 5m Floor,

Brlgade Rubix Null), HMT main Road, Bangalore-560 013 have on the bESlS of (he Audi‘ed

Accounts for the year ended 31" March, 2019, bucks of accounts and other relevant records

produced before us for Veri'ltallon, certify that the Net Worth of the Company for the year

ended 31“ March, 2019 l5 Rsvl,82,35,191 /: The Detailed Calculation of Net Worth is as undEr:

Particulars Amount in Rupees

L
aid up Equity Share Capiral

Add:-

‘ Ganeral Reserve 77,92,779

l rm.

‘ Deficit in Prom and Loss Account (9,15,54,113)

l Net Worth 1,32,35,191

For B.N,Subramanya 8. Co

Chartered Accountants

FRN 0: 0041425

han Kumar

Partner

M.No: 221799

Place: Bangalore

Date: 24‘" June, 2019
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